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Compound Syrup of 
Hypophosphites 


| 


@ 


bELLOWS 
1866—1926 


Not a new-born prodigy or an untried 
experiment, but a remedy whose use- 
fulness has been fully demonstrated 
for more than half a century of = a 


clinical application. 


t *, ’ ” f »7 tT 
The Standard Tonic for 60 Years 


R Syr. Hypophos. Comp. “FELLOWS” 


‘ A cheap and Inefficient Substitutes 
Reject Preparations “ Just as Good” 


Fellows Medical Manufacturing Co., Inc. 


26 Christopher Street, New York, N. Y. 
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No Therapeutic Application Has Rees So 
Universally Prescribed and by Sach 


Nambers of Physicians as 








HIS widespread popularity denotes 
exceptional merit and uniformity of 
action in all climates. Make yourself 


conversant with the immense scope of 
Antiphlogistine as a therapeutic adjunct 
by requesting free samples and literature. 














THE DENVER CHEMICAL MFG. CO. 
New York 


Laboratories: LONDON, BERLIN. PARIS, SYDNEY, MONTREAL 
FLORENCE, BARCELONA, MEXICO CITY, BUENOS AIRES 
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ERIDING the doctor, once 
D an innocent indoor  pas- 

time, has degenerated into 
a vicious vocation. Entirely too 
many prospecting propagandists 
find “panning” the physician to 
be a rich source of revenue— 
rich in proportion to their prow- 
ess as purveyors of detrimental 
misinformation. Though by no 
means defenseless, the physician 
up to this time, has not seen fit 
to interest himself in the de- 
fense of his profession against 
the attacks of those who would 
plunder it—for profit to them- 
selves. 

There is now, however, evi- 
dence of awakening to the fact 
that the profession has perhaps 
been too reticent about “telling 
the world” what it knows. Sci- 
entists have been so busy in the 
pursuit of truth, and the physi- 
cian, in the field, has been so 
busy applying the truth in prac- 
tice, that neither has taken the 
time to explain to the weary, 
confused world that which the 








Legitimate Publicity for the 
Profession 
By W. F. Thomson, M.D. 


Beaumont, Texas 
Chairman, Publicity Committee, Jefferson County 
Medical Society 


world would like to hear. As 
evidence that the world would 
like to hear from the medical 
profession, one has but to read 
the very timely and very excel- 
lent editoria! in the Saturday 
Evening Post, issue of January 
80, 1926, under the title, “Good 
News Suppressed.” [This edi- 
torial wants to know why medi- 
cal men don’t advertise.—Ed.] 
Convinced that advertising the 
truth about its accomplishments 
is not only ethically proper but 
a duty which the medical profes- 
sion owes to the public, the Jef- 
ferson County (Texas) Medical 
Society has launched an intensive 
campaign of educational public- 
ity that will extend over a peri- 
od of fifty-two weeks. This so- 
ciety, through volunteer contri- 
butions from some of its mem- 
bers, has raised funds sufficient 
to purchase sixty inches of ad- 
vertising space, weekly, in two 
(morning and evening) news- 
papers, the combined circulations 
of which will reach approximate- 
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ly fifty thousand. The campaign 
instituted in this particular lo- 
cality is in line with the policy 
adopted by the American Medi- 
cal Association and has the ap- 
proval and endorsement of the 
official family of the Texas State 
Medical Association. 

Funds for the purchase of ad- 
vertising space were made avail- 
able through the assistance of 
solicitors from the advertising 
departments of the local news- 
papers. While contributions to 
the fund were entirely voluntary, 
seventy per cent. of the members 
of the society, who resided in the 
City of Beaumont, are contri- 
butors. The campaign has been 
approved by the county medical 
society and is being conducted 
by a publicity committee ap- 
pointed by its president. 

For the information of other 
county societies who may be con- 
templating similar campaigns of 
educational publicity, it may not 
be amiss to point out some of 
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the problems that confronted the 
publicity committee of the Jef- 
ferson County Society and to 
chronicle some of the mistakes 
made by that committee. In the 
beginning a few syndicated “Pay 
Your Doctor” advertisements 
were used. Neither the profes- 
sion nor the public reacted fa- 
vorably to these advertisements 
and they were promptly dropped. 
Advertisements written and di- 
rected against unqualified pre- 
tenders who sought legalized ree- 
ognition, the committee found, 
were also not well received. So, 
after much study and delibera- 
tion, the committee adopted its 
present policy of telling the sim- 
ple story, in simple form, of 
what the physician is doing and 
can do. Under this policy, the 
advertisements are being read 
and approved by the people and 
by the profession. 

In planning copy for the fifty- 
two advertisements, the commit- 
tee has arranged them in sea- 
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blood and tissues of the body and we have “Diabetes.” 
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Which Too Little Is Said. Because We Are Reluctant 
to Expose Them to the Light of Publicity They Flour- 
ah in the Darkness of Obsc urity—to the Detriment of 
Many Innocent Victims. 

None of the ills to whach human flesh is hetr detreys more health and 
happiness than that to whch we tiaudly refer as “SOCIAL DISEASE.” 
So prevalent are these duweases tha | thes a 
part of the physician's time They constitute the one class of danger. 
ous commumsable diseases that has net been subjected to the lnght of 
edvcavvona) publicsty. 


THE PREVENTION 











a” where these without funds may receive prompt and efficxent 
treatment Every untreated patent is a focus of infection and 
constitutes a greater menace to the community than an unquer- 
antmed umalipor patent 

THE CURE 


Asin din tuberculosia, hope of speedy and permanent cure 





against thew professional advice and judgment. 
GO SLOW, YOUNG MAN, Go SLOW 














sonal order and in sequence when 
possible. For example, the title 
Have You Taken Stock?” hav- 
ing reference to one’s health as- 
sets, was used early in the 
month of January when mer- 
chants and others were busy 
with “stock taking.” Advantage 
has been taken of all the vari- 
ous “weeks” set apart for the 
preservation and improvement 
of the human race. “Thy Wa- 
ter Supply,” “Mark The Milk,” 
“Tampering With Typhoid” and 


“Malaria” are titles to be used 
during the month of April. Dur- 
ing the month of June, the titles 
“Baby On Vacation,” “Vacation 
Dangers,” “First Aid vs. Last 
Rites,” will be used. On June 
28th an advertisement bearing 
the title of “Lock Jaw and July 
Fourth” will occupy the space. 
During August and September 
the list of titles will include 
“Diphtheria,” “Scarlet Fever,” 
“School Sanitation,” “The School 
Lunch,” and so on throughout 
the year. 





Germany Drinking Less 

The New York Times furnishes 
interesting statistics showing 
that the Germans are drinking 
much less than formerly. In 
1900 the annual consumption of 
beer was 124.6 quarts per capita; 
in 1924 it was only 63.4 quarts. 
At the earlier date the consump- 
tion of brandy was 6.5 quarts per 
capita, while in 1924 it was only 
a little over half a quart. 


Duke University the Richest 

When James B. Duke founded 
the tobacco trust he subsisted on 
an income of $1,000 a year and 
lived in a hall room as cheaply as 
possible, so that he could put as 
much as possible back into the 
trust. Just before his death he 
presented the Duke University 
with an endowment of $80,000, 
000, making it the most richly 
endowed American educational 
institution. 
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Records and Correspondence 


By Janet Weber, Medical Stenographer 
Chicago, Ill. 


KNOW a busy surgeon who 

keeps the most complete case 

record I have ever seen, and 
with the lowest possible expense 
for office help. 

This doctor requires the assist- 
ance of a nurse in his office, who 
attends to the telephone calls and 
makes appointments. 

Following each operation, the 
doctor himself makes brief pencil 
memoranda in a day book kept 
for this purpose. A brief note is 
also made of each case seen at 
the office, with particulars of 
the patient’s present condition. 

Two or three times a week the 
doctor telephones a highly 
trained medical stenographer, 
who calls at his office at the close 
of his consultation hour. He dic- 
tates a complete history of each 
operation that has been per- 
formed since her previous visit. 
Then he dictates the notes on the 
office cases seen, which she adds 
to former histories on file, under 
the heading “Subsequent Data.” 
At each session with the stenog- 
rapher he also cleans up the 
correspondence on hand. 


This stenographer does all the 
typing in her own office, mails the 
letters, returns the case reports 
and carbon copies of the letters 
to the nurse, who does the filing, 
and at the end of each mon 
renders a bill for service and 
postage. 

By this method, this surgeon 
obtains the service of a secretary 
who has had years of experience 
in this class of work and whose 
salary for full time would be 
forty to fifty dollars a week; yet 
his monthly expense for this is 
usually less than one week’s 
salary for an average stenog- 
rapher untrained in medical 
phraseology. 

It will be readily seen that this 
surgeon has on file at all times 
material for case reports and spe- 
cial articles for medical journals; 
material which requires no re- 
vision to be acceptable to the edi- 
tors. And it serves to explain 
the method by which one of the 
busiest men in Chicago finds time 
to write books and papers which 
have brought other men to recog- 
nize in him an authority in his 
special line. 





As a Matter of Right 


The physician had mailed a 
check to a Chicago supply house, 
looked back over his check stubs, 
saw that a check had already 
been sent to the same creditor 
for the same bill, promptly called 
the cashier of the local bank and 
told him to stop payment of the 
check. 

_“Gladly,” the cashier assured 


im. 
“T'll sign a stop pay order the 
next time I’m down street,” the 
physician agreed. 
“Of course, you understand 





that the bank’s doing it simply as 
a matter of favor,” the cashier 
suggested. 

“No—I contend that you’re 
bound to do it, and if you refuse 
to stop payment I could hold the 
bank responsible,” the physician 
contended. 

This may look like an elemen- 
tary point, but it was important 
enough to reach the Pennsylvania 
Supreme Court in a case reported 
in 118 Pa. St. 294, where the 
Court ruled in the physician’s 
favor.—M. L. Hayward. 











Features of New York’s 
Anti-Quack Bill 


By B. M. Decker 


Annual Registration. 
Professional Men to Hear Charges and Decide Guilt. 
Laymen to Pass Sentence. 


N the last two years New York 
City has been periodically 
startled by newspaper disclos- 

ures that the community is being 
Victimized by a 
large number of 
“quacks” — to 
use the common 
word. Various 
steps to put the 
fake practition- 
ers out of busi- 
ness have been 
recommended, 
the final result 
being the draft- 
ing and pro- 
posal to the cur- 
rent session of 
the state legis- 
lature of a bill, 
now known as 


the Webb- 
Loomis Bill. A 
good deal of 


controversy has 
been aroused by 
the contention 
that the bill is 
aimed at certain 
schools of heal- 
ing, notably 
chiropractic. 
This, however, has been vigorous- 
ly denied by its backers. 

It was introduced on February 
18, 1926, by Senator Webb of 
Dutchess county and Assembly- 
man Lattin of Orleans county 
and is an amendment to the pres- 
ent Medical Practice Act, being 
intended to bring that act, which 
is about twenty-five years old, 
up to date. 





PRANK H. LATTIN, M.D. 
Much interested in the bill 





Assemblyman Frank H. Lattin, 
who is a physician and is also 
chairman of the Committee on 
Public Health, is much interested 
in the passage 
of this bill and 
has supplied 
much of the 
data given here. 

The old Medi- 
cal Practice Act 
has been consid- 
ered good of its 
kind but in the 
twenty - five 


years since it 
was passed 
many changes 


have taken place 
in public health 
conditions and 
an amendment 
to it was 
thought neces 
sary to regulate 
the practice of 
medicine accord- 
ing to these 
changes. The 
old act requires 
that all physi- 
cians must pass 
an examination 
given by the State Board of 
Examiners, under the direction 
of the Regents, before they can 
be licensed to practice, the exam- 
ination covering educational 
qualifications and being aimed at 
those who practice the healing 
art without sufficient knowledge. 
But the present Act lacks the 
proper machinery to bring to 
justice those who are not licensed 
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but who nevertheless practice. 
It has been estimated during the 
hearings on this bill that more 
than fifty millions of dollars 
spent yearly in public health 
work is wasted due to the harm 
worked by these “quacks.” 

Men come from other states, 
hang out a shingle and begin 
the practice of medicine without 
a license and without even the 
knowledge of the state author- 
ities. Under the provisions of 
the present Act it is up to the 
County Medical Board to find 
out if such men are qualified, to 
secure proof against them if 
they are not and to turn them 







HON. J. GRISWOLD WEBB 


uver to the district attorney for 
prosecution if convinced they are 
practicing illegally. This method 
is alleged to have been a fail- 
ure. Physicians are usually too 
busy and also disinclined to play 
detectives; public opinion has 
usually been against them, claim- 
ing professional jealousy; juries 










seldom convict a “quack” if 
brought to trial and district at- 
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torneys were never very willing 
to prosecute. With the passage 
of the Webb-Loomis Bill all this 
is expected to be changed. 

The amendment has two out- 
standing features. These are: 
First, the requirement for the 
annual registration of all li- 
censed physicians and, second, 
the appointment of a “grievance 
committee” which will try the 
cases of those licensed physi- 
cians who may be practicing in 
an illegal manner. 

The first of these features is 
really the most vital. By this 
provision all physicians will be 
required to register each year. 





HON. RALPH H. LOOMIS, M.D. 


—an amendment to the Medical Practice Act was thought necessary. 
Hence the Webb-Loomis Bill. 


The first registration will be at 
the office of the county clerk, 
where the original papers are 
kept on file. The succeeding 
registrations will be with the 
secretary of the State Board of 
Examiners with an annual pay- 
ment of two dollars. From this 
registration a list will be com- 
piled, neonate up to date an- 
nually, of all individuals author- 
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If a 
man advertises the practice of 
medicine, or uses in connection 
with his name any term implying 
that he is a physician qualified in 
the treatment of disease, and at 
the same time his name is not on 
the registation list he will be 
guilty of a misdemeanor and li- 
able to a sentence of one year in 
prison, a fine of five hundred dol- 
lars, or both. Under this provi- 
sion there will be appointed five 
or seven inspectors, under the di- 
rection of the secretary of the 
Board of Examiners, to investi- 
gate illegal practitioners, and 
there will also be a special dep- 
uty attorney-general, assigned 
for the purpose of enforcing the 
provisions of the article. 

The “grievance committee” is 
to take care of those licensed 
physicians who do not practice 
according to the ethics of the 
profession. This committee will 
be composed of ten members 
selected by the Regents from 
twelve members nominated by the 
State Medical Society, six from 
the New York State Homeo- 
pathic Society, three from the 
State Osteopathic Society, and 
three of the Regents’ own nam- 
ing. The members of this com- 
mittee are to serve five years 
without compensation. 

This committee will have juris- 
diction to hear charges against 
duly licensed practitioners of 
medicine and to pass on their 
cases. Formerly this duty was 
in the hands of the Board of 
Medical Examiners, a group of 
non-professional men. The find- 
ings of the committee will be 
turned over to the Regents who 
will fix the punishment in the 
way they think best. A regular 
physician’s registration or li- 
cense may be revoked by the 
Regents for the same reasons as 
now, namely: First, conviction 
of a felony; second, fraud or 
deceit in the practice of medi- 
cine or in the admission to prac- 













tice; third, habitual drunkenness 
or addiction to the drug habit; 
fourth, untrue or misleading ad- 
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vertisements; fifth, criminal ab- 
ortion. But under the amend- 
ment all physicians will have 
the opportunity to be heard be- 
fore a court made up from men 
of their own profession before 
being heard by the Regents. The 
only exception to this is in the 
case of conviction of a felony. 

The Grievance Committee is to 
be composed of professional men 
for the same reason that a Mili- 
tary Court is made up of Army 
ofiicers. It is felt that men of 
the same calling as the accused 
can more accurately judge the 
gravity of the offense without 
being prejudiced by wrong and 
misleading habits of thought. A 
committee made up of physicians 
who realize fully the duty they 
owe their profession and the 
necessity of keeping it clean and 
making it measure up to a cer- 
tain standard, can, it is felt, be 
trusted to give the charges full 
consideration. On the other 
hand they, knowing the profes- 
sion and all its various ramifi- 
cations, are much more apt to 
give an accused physician a 
“square deal” than a court made 
up of laymen who might be more 
inclined to be at odds with any 
defense the physician might have 
to offer. 

Bear in mind, however, that 
the Grievance Committee is only 
to hear the cases. Its findings 
are to be turned over to the 
Board of Regents who will pass 
on it finally and decide the pun- 
ishment of the accused. So it 
will still be in the hands of a 
group of laymen (only one man 
on the Board of Regents is a 
medical man) to finally decide 
charges against a physician. 
There is more chance for fair- 
ness toward all concerned in the 
establishing of a Grievance Com- 
mittee, it is felt, since it thus 
provides for two courts, one of 
medical men and one of laymen. 

The procedure for bringing a 
case to the notice of the Griev- 
ance Committee will vary ac- 
cording to the type of case it 


(Continued on Page 46) 
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A Baby Health Conference 


OR the past three years Dr. 
Edmund Lissack, of Concor- 
dia, Mo., who is also secre- 

tary of the Lafayette County 
Medical Society, has been con- 
ducting a “Baby Health Confer- 
ence” during the Concordia An- 
nual Street Fair, Fall Festival 
and Agricultural Show, which 
has been instrumental in educat- 
ing mothers, and those about to 
be mothers, in the care of their 
children. 

The idea, to quote from the pro- 
gram of last year’s fair, “is a 
conference of physicians and 
mothers to determine the devel- 
opment and present condition of 
the children brought by their 
mothers for examination. It in- 
cludes a careful physical examin- 
ation of each child in which the 
child is weighed, measured and 
compared, point by point, with 
the normal child, in order that 
the mother may see where she is 
succeeding, where she is failing 
and how she may secure better 
results. 

“It is intended neither for the 
child of exceptional development 
nor for the sick child, but rather 
for the great mass of children, 
who, though apparently well, are 
yet rarely found free from de- 
fects. The discovery of such de- 
fects at an early stage when they 
may easily be remedied by proper 
hygiene or medical care is the 
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chief aim of the conference. N 
medical advice is given.” 

As this is a fair it offers th 
spportunity for competition 
so the A.M.A. score card is usef 
and first and second prizes giver 
to the healthiest and best forme 
boy and girl, together with 
number of special prizes. hf 

Examination is free, but a speg For 
cial record, stating the results ogFresh 
the examination, is given to tha§unshi 
mother upon payment of a $1.08 For 
fee. Bath | 

Only children over six months Keep ’ 
old and under two years are ex4Byery 
amined. For 

Last year about one hundredf apove 
babies were registered and sev4 Watch 
enty-one were examined by Drf For 
Lissack. This is evidence of thf ten } 
interest as is also a newspap Sleep. 
report to the effect that mor§ Ame 
than six hundred people visited] gen ; 
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ang Migh 
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the Baby Health Exhibit and ups Al 
thousands of booklets were givenf for S] 
away. AC 
The Baby Health Exhibit was Never 
divided into seven divisions, af You 
follows: ' Fear 
Periodic Health Examinations. Summ 
How’s Your Health? Diet i: 
Health. Spec 
Keep Healthy. vice O 
Have A Health Examination§ . The 
On Your Birthday. a, 
Prenatal Care. Which 
Care Before Birth. Mill 
cine. 
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Nurse The 
Baby. 

For Health—-A 
Bath A Day. 

For Health — 
Fresh Air and 
Sunshine. 

For Health—A 
Bath Often Will 


Keep You Fit In 
Every Way. 


For Health — 
Above All Else 
Watch His Food. 

For Health — 
Ten Hours of 
Sleep. 


American Chil- 
dren and Grown 
ups Are Starving 
for Sleep. 

A Clean Tooth 
Never Decays. 

You Need Not 
Fear the Second 
Summer if His 
Diet is Correct. 

Specialists Ad- 
vice On Food. 

The Runabout 


Age. 

Flies or Babies, 
Which? 

Milk vs. Medi- 
cine. 





Some of the Posters Used in the Exhibit 


; General Health. 
N@ Let Nature Guide You Aright. 
Prevent Tuberculosis. 
Child Welfare. 
Mighty Like A Rose. 


Dancing. 








The Concordian, Concordia, Mo., 
BABY HEALTH CONFERENCE 


Healthiest baby, (Champion) :—AlI- 
leen, daughter of Mr. and Mrs. Roy 
Brockman, Concordia. 

Healthiest baby girl, under 2 year. 
—First: Jean, daughter of Mr. and 
Mrs. Walter Walkenhorst, Concordia. 
Second: Marion, daughter of Mr. and 
Mrs. Adolph Meyer, Emma. 

Helthiest baby boy, under 2 years— 
First: Edgar, son of Louis Warnken, 
Concordia; Second: Richard Thomp- 
son, Mrs. H. J. Ploger, Concordia. 

Healthiest baby girl, under 1 year— 
First‘ Alleen Brockman, Concordia; 
second: Erleen, daughter of Theo. Ale- 
wel, Aullville. 

Healthiest baby boy, under 1 year— 
First: Robert A., son of Mr. and Mrs. 
Alf. Schlapper, Concordia; second: 
Ray, son of Mr. and Mrs. Elmer Sage- 
horn, Concordia, 

Seventy-one babies were registered 
and examined. Five rooms in the 


Farmers Bank Building were used for! 


the examination and health exhibit 
and all were tastefully decorated. 
Beautiful posters adorned the walls 
and advertised what is absolutely ne- 
cessary to have good health. Thou- 
sands of booklets were given away 
free and it is believed that more than 
600° people visited the rooms. Credit 
is due to Edmund Lissack for the ar- 
rengements. 








Newspaper Report of Exhibit 
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Athletics. 
Exercise Promotes Health, 
These Are Safe. 
Swimming. 


Tennis. 

Basket Ball. 

Horse-back 
Riding. 

Golf. 

Skating. 

Walking. 

Birth 
Registration. 
Register Your 

Baby’s Birth. 
Eye-Sight 
Conservation. 
Eye Strain. 

Steady Eyes, 
Steady Nerves, 
Steady Hands. 
Literature per- 
taining to these 
divisions was dis- 
tributed and pos- 
ters, prepared by 
Dr. Lissack, were 
used to illustrate 
each point. 
Special stress 
was laid on the 
importance of 
maternal, infant 
and child welfare, 
emphasizing the 
necessity of pre- 
natal care, fre- 
quent physical ex- 
aminations of the 
(Concluded on 
Page 48) 





Banking Humor Apparently a My 


N the February issue of 
MEDICAL Economics a brief 
item appeared under’ the 
heading “Why Financiers Make 
Money.” In the paragraph it 
was stated that the capital 
stock and surplus of all the 
banks in the country amounted 
to approximately five billion dol- 
lars, against which there was 
outstanding in the form of loans 
another twenty-five billion, mak- 
ing a total in all of thirty bil- 
lion dollars directly controlled by 
Ahe various banking institutions. 
It was then assumed that if 
these banks earned six per cent. 
or more correctly, five per cent, 
on this grand total, the annual 
interest income would amount to 
one and one-half billion dollars, 
or 60 per cent on the combined 
capital stocks of all the banks. 
Obviously this statement was 


a@ gross exaggeration, and when 
the item was published it was 
thought that it would be received 
by our readers merely as a hum- 


contribution to modern 
business literature. Judging 
from several letters received, 
however there are more bankers 
in the medical profession than 
we had any conception of and 
furthermore it would seem that 
when a doctor also becomes a 
banker he apparently loses that 
finer sense of humor which we 
nerally like to attribute to 
im. At least that is the way we 
should prefer to view the situ- 
ation. As a matter of fact, it 
is quite possible that our form 
of humor is not of as high a 
quality as we had imagined, and 
therefore if we should ever 
again feel the urge to become 
facetious we shall restrict the 
field of our humorous operations 
to less serious subjects than 
banking and bank dividends. 
With respect to the erroneous 
impression apparently created by 
our little pa on how the finan- 


orous 
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ciers make money, it is true 
while the funds representing 
capital stock, surplus and qd 
posits of a bank are in larg 
measure loaned out, nevertheless 
earnings of 60 per cent on the 
capital of the average bank j 
impossible, and for many re 
sons. 

In the first place, banks 
required by law to maintain 
tain reserves against the agg 
gate amount of deposits, for ji 
stance member banks of the Fed 
eral Reserve System are obli 
gated to mantain reserves 
this nature, depending on the lo 
cation of the bank. In central 
reserve banks, members of the 
Federal Reserve System mus 
maintain on balance with 
Federal Reserve Bank, 13 
cent of the aggregate amount 
of their demand deposits. On 
this balance no interest whatso 
ever is received. In the smaller 
cities of the country which are 
neither central reserve nor re 
serve cities, reserves against de 
mand deposits need only amount 
to seven per cent, from which 
likewise no interest is received. 
Where banks are not members 
of the Federal Reserve System, 
State laws apply, and of course 
such laws vary with the differ 
ent states, but in practically all 
instances the reserves required 
are of a substantial nature. 

In addition to this i 


pay to the depositors between 
two and three per cent in inter 
est, and in the case of time de 
posits from three and four per 
cent. In fact, many banks and 
trust companies even pay a rate 
of two to two and one-half per 
cent on checking accounts, if the 
customer regularly maintains 4 
substantial balance. Of the 
(Continued on Page 36) 
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The Doctor and His Investments 


Article 17 
Industrial Securities (Continued) 


Malcolm L. Hadden 
New York 


N our previous article on indus- 
[ trial securities we took up the 

general question of investment 
risk as associated with the dif- 
ferent classes of securities, such 
as the railroads, public utilities, 
and industrials and attempted to 
point out in a broad sense the in- 
vestment advantages which us- 
ually accrue to the securities of 
the public corporation, as distin- 
guished from the private corpora- 
tion. By public corporation, it 
might perhaps be explained is 
meant the railroad and public 
utility companies which derive 
their franchises through legisla- 
tive statute and whose earnings 
are regulated by rate making 
commissions. We also endeav- 
ored, in the first article on in- 
dustrial securities, to impress 
-— the doctor the desirability 
of investing in the large and 
soundly established industrial 
unit in preference to the small 
industrial corporation, or com- 
pany, and to eliminate entirely 
from investment consideration 
the new and untried enterprise 
and the company engaged in a 
specialized business. 

In this article, instead of dis- 
cussing the risks which are 
broadly characteristic of all in- 
dustrial securities, we shall give 
primary consideration to the 
risks of the special enterprise. 
In this connection, it might be 
pointed out that in searching for 
facts essential in determining 
the merits of the security of a 
particular company a_ broad 
knowledge of financial conditions 
of economic and social forces, 
and current news are all highly 





important, but of course most of 
us unfortunately are severely lim- 
ited in our ability to interpret 
these various factors. However, 
there are certain concrete facts 
published regarding most com- 
panies, and we can at least 
utilize to the best of our ability 
such of this information as is 
available. 

Of all the information which 
is presented regarding a partic- 
ular corporation there is un- 
doubtedly none which is of great- 
er importance than the balance 
sheet and income account. Dis- 
regarding entirely the fact that 
the balance sheets of industrial 
corporations have never been 
standardized in form, as is true 
of the financial statements of the 
railroads, and discounting to a 
large degree the ability of the 
average investor to properly in- 
terpret such a statement where 
available, nevertheless the very 
fact that a corporation pub- © 
lishes a complete balance sheet 
and income account is to be re- 
garded as a favorable sign. If 
a corporation does not publish 
a balance sheet and income ac- 
count in form to give substan- 
tial information the _ investor 
would be wise to refrain from 
investing in the securities of that 


corporation. Plenty of other 
corporations do give such in- 
formation, and e will not, 

such a rule, 


through ne 
suffer any lack of investment op- 
portunity. Even if the investor 
feels that his judgment as ap- 
plied to the facts would have no 
value, and he makes his com- 
mitment relying on the reputa- 
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A statement showin 
the profits and losses, o 


other. 


trade marks, etc. 


its equivalent, are cal 


Financial Terms Defined 


Balance Sheet 
the assets and liabilities, as well as 
a business or corporation; a state- 
ment showing the true financial condition. 
more exact language, the assets show one side of the account, 
the liabilities and capital invested, i.e., proprietorship, the 
The two sides should balance, i.e., equal each other. 
Assets 

Everything of any supposed value belonging to a per- 
son, business, or corporation, are called “assets”; such as 
property, real estate, machinery, merchandise, stock in pro- 
cess of manufacture, cash, debts receivable, patent rights, 


Liabilities 
All debts or may of any kind to pay money, or 
ed “liabilities”; something owed. Capi- 
tal stock, accounts payable, funded and floating indebted- 
ness, surplus, losses, etc., all appear under this heading. 





To put it in 

















tion of the investment banker 
offering the security, or the 
judgment of the dealer through 
whom he buys, or any other 
opinion on which he relies, he 
may well adopt this rule. 

The very failure to make a 
reasonably full presentation of 
facts leads to the suspicious in- 
ference that the facts if pre- 
sented would not be favorable. 
There is a strong moral advan- 
tage in having from a dealer 
offering securities for sale a 
reasonably full statement of 
facts in the usual form, even 
though the investor seeing the 
statement of facts does not know 
what to make of it. Such state- 
ments are representations made 
to induce the sale of the secur- 
ity and the responsible dealer 
makes them with caution and in 
the knowledge of liability for 
losses incurred by a purchaser 
induced to buy on the basis of 
the representations. The fewer 
representations made the nearer 
impunity with which the security 
may be sold. This fact is well 
recognized by the fraudulent and 
those who are shaving close to 





the line of fraud. Their circu- 
lars and advertising show a pau- 
city of facts about the particu- 
lar enterprise, but a_ liberal 
amount of information about 
other matters. The omission of 
a usual item of information 
speaks more eloquently than 
many items presented. 

Due to the limitations of space 
we will consider from the in- 
vestment standpoint only a. few 
of the items which are furnished 
in the balance sheet. From the 
investor’s viewpoint the item of 
cash on the asset side of the 
balance sheet is valuable usu- 
ally as an indication of the 
soundness of current operations, 
as to whether or not the busi- 
ness has enough cash funds to 
earry on comfortably, and in 
some degree as showing whether 
or not the credit situation is 
strained. Aside from business 
strength or weakness in itself, 
a management harassed with the 
necessity of maneuvering and 
turning sharp corners to meet 
the weekly payroll and to find 
cash for maturing current obli- 


(Continued on Page 22) 
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Que Light is a potent factor for treating those conditions that 
come to the daily notice of the busy practitioner, especially 
such as require a building up of the calcium content of the 
system, the application of a powerful bactericidal, etc. 


The HANOVIA Quartz Lamps have been constructed for practical 
usage. Actual clinical conditions have dictated their form. Success- 
ful treatment of actual indications attests to their therapeutic value. 


The ALprne SuN Lamp is best suited for radiations over large areas, 
for general body dosages, etc., whereas the KROMAYER LAMP is 
best suited for the treatment of local and orificial conditions. 


HANOVIA CHEMICAL & MFG. CO. 


HANOVIA CHEMICAL & MEG. CO., Chestnut St. & N.J.R.R. Ave. Newark, N.J. 








Gentlemen: 
Please send me, without any obligation, data and reprints upon the 
application of, Quartz Light to general practice. 

70 Dr. 
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gations has the best part of its 
energy distracted from _ the 
proper conduct of buying, pro- 
ducing, and selling. We shall 
say, therefore, that adequate 
cash should be on the asset side 
of the balance sheet. Receiv- 
ables need likewise to be con- 
sidered in connection with the 
corresponding items on the li- 
ability side of payables. Then 
come in order the items of in- 
ventory and investments, if any. 
The group of items comprising 
cash, receivables, payables, in- 
ventory, marketable investment 
securities, indicate the tradin 
and current credit position o 
the enterprise. Balance sheets, 
especially those shown on secur- 
ity offering circulars present 
this position in various ways; as 
the ratio of quick assets to cur- 
rent liabilities, or of net quick 
assets. Its primary importance 
lies in the fact that it shows 
whether or not the enterprise oc- 
cupies a sufficiently good credit 
position to conduct its business 
in the ordinary course and what 
special current credit strains it 
might be able to stand. Limita- 
tions of space prevent a com- 
plete presentation of the various 
ratios which are generally re- 

rded as desirable for the dif- 
erent industries, but this group 
should at least satisfy the com- 
mercial bank rule-of-thumb of 


quick assets twice current liabil- 
ities. 

The value given for fixed as- 
sets cannot signify much to the 
investor unless information is 
given as to the basis of the val- 
uation, and then not a great deal 
unless accompanied by an inde- 
pendent appraisal made by prop- 
erly qualified people. Valuation 
of the assets for purposes of 
capitalization might not on a 
test be sustainable even for that 
purpose. Even if sustainable 
for capitalization, there is too 
great a latitude within the lim- 
its of good faith for the valua- 
tion to be relied upon as a basis 
of security. Furthermore, even 
if the capitalized valuation rep- 
resented sound security at the 
time it was made, it by no man- 
ner of means follows that it con- 
tinues to do so. It is good ac- 
counting practice to carry fixed 
assets at cost with a proper re- 
serve for depreciation. 

The balance sheet ought to in- 
dicate all contingent liabilities. 
The investor is too likely to 
neglect a proper consideration of 
this item, and to assume that 
since they are not direct liabil- 
ities they will never mature into 
that class and are of little im- 
portance in the estimate of the 
business risk. If they are guar- 
anties of the stock or bonds of 
other corporations, the investor 

(Continued on Page 34) 





in sufficiently large dosage. 


or hypodermatically. 
B.S.1. 





ALL DEPENDS ON THE DOSE 


Iodine is of wonderful efficiency provided it be given in the right form 


URNHAM’S SOLUBLE IODINE 


supplies Iodine free from alkalies or impurities, non-irritating, promptly 
assimilable by body cells, permitting large doses 15 to 75 minims, per os 


is of paramount service in pneumonia, pleurisy, sepsis, goitre, 
rheumatism, enlarged glands, syphilis, sluggish metabolism, etc. 
Samples and literature on request 


COO rr ccccereccccccccoccccce EELD. cccccccssccsccccssccecsccsMeet 


BUENHAM SOLUBLE IODINE COMPANY, Auburndale, Mass. 
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This is the SECOND of a series of 
EDUCATIONAL ADVERTISEMENTS 


to acquaint you with 


NEO-REARGON 


“THE SUPERIOR REARGON” 


What it does. 


PENETRATION:—Silver is recognized as the most efficient 
gonococcicide known, but by itself, hardens the tissues and 
makes deep penetration impossible. 


The Anthrachinonglucosides of ‘‘NEO-REARGON’’ prevents 
the hardening of the tissues of the urethra and permits the 
silver to penetrate to every infected part. 


GERMICIDAL POWER:—The antiseptic and germicidal power 
of NEO-REARGON is due to the fact that its solutions attain 
a tremendous ionic dissociation of silver, which acts directly 
to destroy the gonococci. 

NON-TOXIC:—Another most important point is that 
NEO-REARGON has been proven by laboratory tests to be 
non-toxie to living tissue. 

The Pease Laboratory tests, showing visually and explaining 
in detail the Penetrating and Germicidal Power and 
Non-Toxicity, of ‘‘REARGON’’ and ‘‘NEO-REARGON,”’? will 
be sent to interested physicians on request. 


Next Month: “Proof of Its Efficacy” 


C. P. Chemical & Drug Co., Inc. No. 2 
114-118 Liberty St., New York, N. Y. 
Gentlemen: 

Please send literature and clinical evidence proving the 
superiority of NEO-REARGON. 
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Live Ones 


A constructive activity on the 
part of the Chicago Medical So- 
ciéty was the recent mailing of 
the “Health Examination Man- 
ual” compiled by the American 
Medical Association, and the ap- 
pointment of a committee to 
demonstrate uniform, standard- 
ized health examinations, accord- 
ing to the “Manual.” Many 
County Societies should profit by 
this example. 


$1000 is Bid 


The state of New Hampshire 
has a law which permits local 
communities to levy a tax for 
the support of a physician. Three 
years ago the town of Epsom 
voted to raise $1,000.00 by taxa- 
tion, but we understand that so 
far no physician has come for- 
ward to accept such a salary. 
Perhaps the fact that Epsom is 
a town of about 655 population 
and only ten miles from Concord, 
the capital of the State, explains 
this lack of applicants, though it 
is probable that the rural popu- 
lation immediately surrounding 
and that of neighboring small 
cities would give the physician a 
maximum of about 1200 pros- 
pective patients. 


Not A Goat 


Recently tne legislature of 
North Carolina enacted a law to 
the effect that physicians should 
examine without compensation 
applicants for marriage licenses. 
This law has just been declared 
invalid by the State Attorney 
General, on the ground that no 
class of persons can be compelled 
to work for a community with- 
out charge, and so ends another 
attempt to increase the burden 
already upon the physician’s 
shoulders. 











Sauce for the Goose 


It is common practice for lay 
wags to point out that doctors 
never take their own medicine. 
We know of at least two recent 
incidents contradicting such 
statements. On January 7th the 
Greene County Medical Society 
of Ohio conducted a _ Periodic 
Health Examination of its own 
members. Twenty-seven of the 
thirty-two members were exam- 
ined. The balance were unavoid- 
ably detained elsewhere. On 
March 3rd, seventy-five physi- 
cians in Portland, Oregon, were 
vaccinated against smallpox by 
the City Health Officer during a 
meeting of the City and County 
Medical Society. Good work in 
both cases. 


Wisdom in Washington 


The proposed bill that co-ordi- 
nates the health activities of the 
Federal Government ought to 
receive the support of every phy- 
sician. It does not extend the 
present governmental activities, 
but gives the President authority 
to transfer to the Public Health 
Service any existing agency en- 
gaged in carrying on a _ public 
health activity. Centralization 
of control usually works for 
greater efficiency. 
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Publicity Pointers 


The plan of Dr. D. W. Carter 
of the Baylor Medical College to 
conduct a series of Periodic 
Health Examinations of appar- 
ently healthy persons is loaded 
with dynamite if the results are 
given the wrong kind of pub- 
licity. One of the obstacles to 
overcome with the public, in pro- 
moting Periodic Health Exam- 
inations, is the fear that they 
will show up some _ incurable 
trouble. If newspapers are per- 
mitted to play up only the fact 
that a large percentage of those 
examined are found defective in 
some way, this fear will 
fostered. On the other hand if 
the fact is emphasized that in 
nine cases out of ten where de- 
fects are discovered proper medi- 
cal attention will make the per- 
son entirely well, whereas lack 
of examination will ultimately 
result in serious trouble, great 
good will be accomplished. In 
other words in medical publicity 
as in the medical practice, differ- 
ent stimuli produce different 
results. 


Post Mortem 


We wonder what would have 
happened out in Council Bluffs, 


' Ia. if the County Medical So- 


25 


ciety had conducted an adver- 
tising campaign in the local 
newspapers about six months ag0, 
to back up the City Health Offi- 
cer’s suggestion for a general 
vaccination against smallpox. 
The recent situation was: 113 
cases reported in February, and 
26 in the first half of March. 
Quite a few people are now be- 
ing vaccinated. 


A Fool’s Paradise 


Current comment in a recent 
issue of the Journal A.M.A. 
points to the increase in small- 
pox and states: “The public is 
at fault: it has become imbued 
with a feeling of safety against 
smallpox and has become in- 
different to the necessity of 
never-failing preventive meas- 
ures. The lessons of vaccination 
are clear and oe How 
long shall the prevailing lethargy 
in many quarters continue to en- 
danger the health and comfort 
of millions?” 

That this is all too true was 
further proven when the recent 
examination of 837 freshmen at 
the University of Kentucky dis- 
closed the fact that only 274 had 
been vaccinated within five years. 
Apparently, the present efforts to 
educate the public are not effec- 
tive. What would happen if the 
American Medical Association 
were to run an occasional adver- 
tisement in the Saturday Eve- 
ning Post, Literary Digest, and 
similar publications and give the 
facts to millions of the public? 
What the direct benefit to the 
public would be is obvious. The 
indirect benefit to the A.M.A. and 
its members is equally certain. 


The Medical Publicist 


It is gratifying to note an in- 
creasing tendency on the part of 
physicians to participate in pub- 

(Continued on Next Page) 

















MEDICAL ECONOMICS 





May, 1926 


Facts, Figures, Fancies--Continued 


lic life. At the March elections 
of municipalities in one State— 
Maine—the following physicians 
were elected mayors of cities: 
Dr. George C. Precourt, mayor 
of Biddeford, March 8; Dr. 
Lewis Hodgkins, reelected mayor 
of Ellsworth, March 1; Dr. Fos- 
ter C. Small, mayor of Belfast, 
March 8. This is all as it should 
be. Medicine has much to give 
to the State through its person- 
nel in public office, and these 
men will bring back a gift to the 
profession from the State, 
namely, special training and ex- 
perience which make the privi- 
leged ones better and wiser doc- 
tors and men. This sort of 
thing is a commonplace in 
France. That old and highly 
civilized and superlatively intel- 
ligent country has found that a 
liberal sprinkling of doctors 
among the Deputies is a mighty 
good thing for it. And at the 
top, in time of greatest trial and 
peril, did not the French place 
Clemenceau, who once upon a 
time practiced medicine in down- 
town New York? 


Cheering Figures 


The only way by which we can 
now reduce the cancer death- 
rate is by getting patients earlier 
and earlier. Meanwhile we may 
expect the diligence in research 
which is going on in all civil- 
ized countries ultimately to 
achieve a conquest. But E. S. 
Pickering is our authority for 
the statement that even now, in 
groups representing early selec- 
tion, the percentage of perman- 
ent cures may be very high— 
“in some situations as much as 
95 per cent.” Since 1918, says 





oe Vee the public begin- 
ning to enlightened, the per- 
centage of five-year cures has 
run beyond 70 per cent. 


Sickness Costs 


A recent study of costs in pri- 
vate medical practice in Brook- 
lyn, N. Y., offers some sugges- 
tive data. The indications seem 
to be that in many cases under 
private medical care in that city 
the cost of sickness is a con- 
siderable burden when measured 
against the amount available for 
that purpose in any one year in 
the average workingman’s fam- 
ily of five, where the family in- 
come falls below $2,500 or even 
$3,000; that medical fees are 
fairly uniform for the majority 
of doctors, but vary consider- 
ably among a number of them; 
that the practice of reducing 
fees prevails generally but is not 
based upon any reliable method 
of ascertaining the _patient’s 
ability to pay; that reduction of 
fees appears to occur in less 
than one-fifth of all cases; and 
that professional fees amount to 
less than one-half of the total 
expenditures for sickness. 


Data re the G. P. 


In Boston, Mass., 37 per cent. 
of the physicians are specialists; 
in Brooklyn, N. Y., 23 per cent.; 
in Haverhill, Mass., 38 per cent.; 
in Manhattan and the Bronx, 30 
per cent. Averaging these, we 
may perhaps say that about 68 
per cent. of the doctors in our 
cities are general practitioners. 





Reward should be in propor- 
tion to usefulness. 
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Meeting the Day 


with the best that science knows today 
—your goal is ours, we believe 

















"Tt! Pepsodent formula is based on the domi- 
nant dental opinion of today. 


Your own practice, we feel safe in saying, is 
based on precisely the same thought. 

You respect the theories of yesterday. But you 
practice those of today. 

Some men, naturally, disagree with you. Old- 
school principles always die hard. 

But science has ever progressed. And greater 
things have thus been achieved. The theories of yes- 
terday are giving place tothe advancements of today. 

Thus while you practice modern principles in 
your work, we practice them in ours. 


Yours, you know about. But ours, you may not. 





Will you permit us, then, to send you much 
interesting information along these lines, together 
with a tube of Pepsodent to try? 





THE PEPSODENT COMPANY 


| Pat.ore. 6240 Ludington Building, Chicago, Illinois 
‘Pepsadéent 
| owe Please send me, free of charge, one regular 
| The New-Day Quality Dentifrice : f P : i 

p by World's D be anc tube of Pepsodent, with literature 


Name 





Address 





















There Is Much to Be Said 





on Both Sides 


An Answer to the Article by Dr R. A. Faust in January 
Medical Economics, entitled ‘*Will General 
Practice Be Eliminated?” 


Editor MEDICAL ECONOMICS. 
There is just truth enough in 
Dr. Faust’s article in January 
MEDICAL ECONOMICS to sound as 
Sambo says, “Awful plausible.” 
Much might be said by way of 
fetaliation in kind without pass- 
ing beyond the truth line. But 
what’s the use. Every one knows 
of men who are specialists in 
name only as well as_ general 
practitioners sadly lacking in 
ordinary intelligence, but in 
neither case is it the rule. 
The doctor is right in saying 
that the general practitioner is 
the backbone of the profession 
but his trouble is that he thinks 
he is the whole blooming animal 
instead of just the spinal col- 
umn. The home is the back- 
bone of our national life, but 
that is no reason for belittling 
the hotel, which is fitted up for 
another purpose. 
have the advantage of the 
good Dr. Faust; for before be- 
coming a specialist I had be- 
hind me years of general prac- 
tice—gruelling years in a rough 
country, horseback or at best in 
a buggy. I specialized then; no 
city internist knew how better 
to treat typhoid, pneumonia, 
measles or scarlet fever. I was 
one of the first to use X-ray in 


fractures; used my microscope 
because I had to, there being no 
laboratories. I did the things I 
was equipped to do and didn’t 
usurp the functions of a special- 
ist. I knew then that the spe- 
cialist could do better than I 
could in certain cases, just as I 
know now that the general prac- 
titioner can do some things bet- 
ter than I can. I told a patron 
then to go to a specialist when 
I knew his specialty was re- 
quired, just as now I send a 
patient to the general man for 
what he can give better than 
any specialist. 

Is the “surgical bug” who 
traces everything to gall blad- 
der or appendix any worse than 
the man who says “A little 
malaria” when the case is orbital 
cellulitis? or “only a little stom- 
ach trouble”. when the patient 
died a few weeks later of 
uremia, having lost nearly a 
third of her weight the six 
months previous to the “little 
stomach trouble” diagnosis? 

People are not looking for 
something cheap in medicine any 
more than in cows, hens or hogs. 
The doctor’s friend’s wife could 
better afford to pay $32 to be 
told that she had nothing the 
matter, than pay fifty cents to 


(Continued on Page 42) 





WHEREVER IODINE IS INDICATED 


try LODOTONE 


Each Dram 
Represents 
One Grain 
of Iodine 


Send for Samples and Literature. 


EIMER & AMEND, 207 Third Ave., 
28 


NEW YORK. 
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‘al |||. JJARD-PARKER HANDLES are made in one 
nt solid piece retaining the shape and balance of 
of the one-piece scalpel. There are no springs, 
a catches or hidden crevices to prevent complete 
tle sterilization. 

e 

al The blade slides onto the handle and forms a 
ny mechanical lock when in position. No amount 
rs, of pressure in any direction will remove the 
. blade during an operation. 

he A new Bard-Parker blade, slipped onto the han- 
to dle, provides you with a keen razor edge for only 


1242 cents—just half the cost of resharpening an 
ordinary scalpel. 








One No. 3 handle and one-half dozen each 
, of Nos. 10, 11 and 12 blades - - - $3.25 





BARD-PARKER COMPANY. Inc 
150 Lafayette Street. New York. N-Y. 
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Financial Department 


The purpose of this column is to provide the physician-investor with 
reliable investment information and to help him in choosing 


sound securities that meet his requirements. 


Each month 


we will review briefly the financial situation and out- 
look and answer several questions of general 
interest on investments. 


HE first quarter-year has 
witnessed a volume of gen- 
eral business well above the 


ter more exaggerated hopes than 
can be realized, so declining 
prices may lead to undue pessi- 








normal, and the Spring opens mism. During the past year 
with activity in money has been 
snp — a unusually plenti- 
we sustained. : : ful and, flowin 
. . Upon request, information and, g 
gg A a nt concerning investments will readily into se- 
tween January be furnished to readers of curities, contrib- 
ist and March MEDICAL ECONOMICS. We uted to an upbid- 
18th. the latest will not answer questions re- ding of prices, 
? speculative 


available date, 
totaled $10,040,- 
546, or slightly 
more than a year 
ago, despite the 


issues. 


to the 


garding purely 
Address all inquiries 
enclosing a stamped envelope 
Financial 
Rutherford, N. J. 


which while jus- 
tified in its ear- 
lier stages, even- 
tually carried 
prices far out of 
line with real 


Editor, 





decrease in. coal 





traffic caused by 

the strike, and shipments of mer- 
chandise and miscellaneous 
freight, including largely manu- 
factured products gained approxi- 
mately three per cent. Reports 
from the principal industrial cen- 
ters of the country to the United 
States Department of Labor re- 
flect the continuance of prosperity 
in practically full employment in 
most sections, with at the same 
time little evidence of any serious 
labor shortage. 

Despite this impressive show- 
ing for business generally, the 
decline in the stock market, the 
passing of the boom aspect of 
the real estate situation in Flor- 
ida and elsewhere, and disap- 
pointment over trade in certain 
individual lines, have awakened 
some misgivings as to the course 
of business during the remainder 
of the year. As to the stock 
market, while it is usually look- 
ed upon as registering the trend 
of business, it sometimes works 
the other .way around. Just as 


rising security prices often fos- 


values. The cor- 
rection of this need not endanger 
the business situation. 

While the velocity of steel pro- 
duction during the first three 
months of 1926 reached the 
highest rate ever attained for 
any similar period in_ history, 
nevertheless, steel trade condi- 
tions are not entirely satisfac- 
tory. The unfilled tonnage of 
the United States Steel Corpora- 
tion usually declines at this sea- 
son, but the point is that ever 
since December the _ showing 
month by month has been poor. 
The decline in March was about 
double the normal. Iron produc- 
tion increased but at the expense 
of prices Steel prices hardened 
but remained below the January 


a. 
Perhaps one of the outstand- 
ing developments of the month 
has been the indication that the 
expansion of building operations 
may be moderating. Permit fig- 
ures for 448 cities for February 
show a loss of seven per cent. 
(Continued on Page 32) 
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“WOMAN’S MILK IS NOT ONLY THE BEST 
IT IS THE IDEAL INFANT FOOD.”—HOLT 


Doctor Holt in his ‘‘ Diseases of Infancy and Childhood’’ 
further states: 
66 ANY substitute should furnish the same ingredi- 
ents—fat, carbohydrates, protein, salts, and 
water, and in sufficient quantities to supply the needs 
of the body for its nutrition and growth; further- 
more, they should be in about the same proportion 
as they exist in a good sample of woman’s milk. 
The different constituents should resemble those of 
woman’s milk as nearly as possible both in their 
chemical composition and in their behaviour toward 
the digestive fluids.’’ 


Comparison of “Lactogen” and Human Milk 
(1 Part “Lactogen” and 7 parts Water) 





BREAST MILK LACTOGEN 


Fat 3.5 3.12 
CARBOHYDRATES 6.5 6.66 
PROTEIN 1.5 2.02 
ASH 2 44 
MOISTURE 88.3 87.76 


FAT CARBOHYDRATES PROTEIN ASH 


NESTLE’S FOOD COMPANY, Inc., 130 William St., New York. 
Please send me without charge, complete information on ‘‘Lactogen,’’ 
together with samples. 
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Town OF City.....ceccccccccee sce eStBte weresecereecereccccceces 
Doctors residing in Canada please address NESTLE’S FOOD COMPANY 
of Canada, Ltd., 84 St. Antoine Street, Montreal 

18-L-5 
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Financial Department 
(Continued from Page 30) 


from February a year ago, and 
although contracts awarded dur- 
ing that month continued to 
show gains, the totals early in 
March were reported to be fall- 
ing slightly behind those of a 
year ago. Whether this is 
merely a temporary halt such 
as occurred last year at this 
time, or the beginning of a 
downward trend, it is still too 
early to say. In the event that 
the latter proves to be the case, 
it_ will not be unexpected, for it 
has been felt for some time that 
some slackening in the high rate 
of building could not long be 


postponed. One result of a 
slackening of building construc- 
tion will be a restriction in the 
flow of real estate mortgages 
and real estate bonds available 
for purchase by investors. The 
volume of such instruments and 
securities purchased during the 
past few years has nm enor- 
mous, and any sharp reduction 
in the supply will have import- 
ant effects in the investment 
markets. 

Probably the most important 
result of such a development will 
will be an increased demand for 
corporation and municipal bonds. 





Financial Questions and Answers 


Investment Stocks 

QUESTION: Will you be good 
enough to list for me about ten 
sound railroad and_ industrial 
stocks of companies of the type 
which you occasionally refer to 
‘as “important companies in es- 
sential industries.” Will you 
also indicate the rate of divi- 
dends which they pay and also 
their approximate market prices. 
Thanking you in advance, I re- 
main, Yours, M. S. LeB. 

ANSWER: We are very 
pleased to comply with your re- 
quest for a list of sound indus- 
trial and railroad stocks where 
the prospects of continued divi- 
dend payments seem well as- 
sured. Of course in purchasing 
stocks in the present market it 
is well to bear in mind that de- 
spite the substantial reactions 
which have taken place in the 
prices of many of these issues, 
nevertheless, most of them are 
still selling at relatively high 
levels, when compared with their 


prices in recent years: 
Atchison, Topeka & Sante Fe 
R. R. common, pays $7.00 and 
sells currently at about 132; Un- 
ion Pacfic R. R. common,’ pays 
$10, and sells currently at about 
148; Illinois Central R. R. com- 
mon, pays $7.00 and sells cur- 
rently at about 120; Southern 
Pacific R. R. common, pays 
$6.00 and sells currently at 
about 100; Louisville & Nash- 
ville R. R. common, pays $6.00 
and sells currently at about 125; 
United States Steel Corporation 
common, pays $7.00 and sells 
currently at about 121; Stand- 
ard Oil Company of Indiana, 
common, pays $2.50 and sells 
currently at about 64; Pullman 
Company, common, pays $8.00 
and sells currently at about 163; 
American Tobacco Company, 
common, pays $8.00 and sells 
currently at about 115; National 
Lead Company, common, pays 
— and sells currently at about 
5. 





IN CORYZA, LARYNGITIS, LA GRIPPE, INFLUENZA 


“PINEOLEUM 


Free on request: 1 doz. new Pipet packages or $1 Improved Oil Nebulizer 


The Pineoleum Company, Dept. ME, 52 West 15th St., New York City 
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Five grains t.i.d. 


of 


Spleen and Bone Marrow 


L.&F. 


produce a prompt 
and generous increase 
in the red blood cell 
count of secondary 
anemias. 


Samples? Gladly 


Lehn & Fink, Inc., Bloomfield, N. J. 
A Division of 
LEHN & FINK PRODUCTS 
COMPANY 
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The Doctor and His Investments 
‘(Concluded from Page 22) 


may be able to form an opinion 
of the ability of the corporation 
directly liable to meet the liabil- 
ity and formulate his opinion of 
the investment risk involved in 
the guarantor accordingly. 

When we come to the income 
account, though we may find 
considerable possibility of failure 
to present with accuracy the 
facts we want to know, the 
margin of doubt is much nar- 
rower than in the case of the 
facts which the balance sheet 
purports to present. The com- 
parative certainty about the in- 
come statement accounts in part 
for the emphasis which tends to 
be placed on income as against 
assets in investment analysis. 
The fact that assets are not 
worth more than their income 
producing capacity, as already 
indicated, accounts for the rest 
of the emphasis on income. 

It is hardly necessary to dwell 
at any great length upon the in- 
come account except perhaps to 
point out the desirability of 
studying the earnings of the 
company over a period of years 
rather than for the most recent 
year, because such a year may 
represent an exceptionally prof- 
itable (or unprofitable) period. 
The investor should insist upon 
knowing what the company has 
earned for at least five years 
and preferably for a longer time. 


A statement of average earnings 
two or three years is not suf- 
ficient. It is convenient and 
helpful, but the investor wants 
to know the course of earnings 
from year to year to see if the 
business is on the up or on 
the down grade. He should also 
check this course of earnings 
against his knowledge of the 
general business cycle. It is to 
to be expected that the affairs 
of a particular enterprise will 
reflect general business condit- 
ions and the conditions of the 
industry as a whole. In so far 


as changes in rate of earnings 
reflect these general conditions 
he wishes to know about them. 


If the course of earnings is out 
of line with these general con- 
ditions, he needs to seek an ex- 
planation within the particular 
enterprise to give him a clue to 
the business risk it involves. 





In reporting the offer of a site 
for the Physicians’ Home on 
page 25 of the April issue of 
MEDICAL ECONOMICS, a_ typo- 
graphical error was made. The 
offer of the site was made by 
Mr. Will Atkinson, and not “An- 
derson.” 





Lose your temper and someone 
will help you to find it. 





223 N. 23rd Street 





SCULL’S TIME-SAVING BILL FORMS 


Save one-third of your time sending out 
your bills and cost less than other kinds. 


Our Hawthorne Brand Dispensing Boxes 
for pills and capsules are used by doctors everywhere. 
Send for samples and prices. ' 


JOHN L. SCULL 


Supply Department 


- Philadelphia, Pa. 
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What Vaginal Syringe 
Do You Recommend? 


The primary mission of medicine is enlight- 
enment. To prevent is as important as 
to alleviate and to cure.—MEDICAL LEXICON. 


More and more physicians today are 
encouraging the use of douches to pro- 
mote internal health and cleanliness. 
It is a notorious fact that most femi- 
nine ailments are of a-pelvic nature, 








and the region of the vagina is the one 
most susceptible to the development 
of disease. 


To those physicians recommending 
douches, allow us to call attention to 
the individual merits of the Marvel 
Hygienic Spray. This spray is far more 
thorough in cleansing because its whirl- 
ing action dilates the folds and flushes 
membranes clean. The spray is fine 
and spherical—no solid stream; no 
shock; no possibility of fluid being 
forced into other parts or organs. 


THE MARVEL CO., New Haven, Conn. 
Makers of the famous 


MARVEL 


HYGIENIC SPRAY 


In order to increase the use among the medical pro- 
fession of the Marvel Hygienic Spray, we have 
‘made a special price of $2.50 to physicians only. 

















































funds which the bankers loan 
out it is true that on a substan- 
tial portion of it a fairly high 
rate of return is received, as for 
example on mortgages where the 
banker probably receives in the 
present market an average re- 
turn of not less than five and 
one-half per cent. On this por- 
tion of the deposits therefore 
there is possible a good margin 
of profit. The greater part of a 
bank’s funds, however, must be 
kept in very liquid condition, and 
for this reason, most of the de- 
posits of a bank are invested in 
government securities, commer- 
cial, time and call loans, on 
which it is very doubtful 
whether the average rate of re- 
turn is much in excess of four 
and one-half per cent. To illus- 
trate: United States Government 
Treasury Bonds and Notes which 
are almost exclusively held by 
banking institutions, yield at cur- 
rent quotations but slightly over 
three per cent. Commercial 
loans of the highest grade yield 
approximately four per cent, 
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Banking Humor Apparently a Myth 
(Continued from Page 18) 
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in the 
neighborhood of five per cent. 
Time loans are currently quoted 


while call loans yield 


on about a _ four-and-one-half 
per cent basis. It is readily to 
be seen therefore that not only 
is it impossible for a bank in 
normal times to obtain an aver- 
age return of six per cent on its 
capital stock, surplus and de- 
posits, but furthermore on a 
very large portion of its de- 
posits the bank is paying inter- 
est at rates varying from two to 
four and one-half per cent. Out 
of whatever profits there remain 
it must further be remembered 
there are then to be deducted 
administrative costs, operating 
expenses, and sundry items, not 
to speak of the numerous losses 
which inevitably occur. While 
there are no statistics available 
on the subject, it is the general 
belief in banking circles that the 
average efficiently conducted 
bank earns somewhere between 
eight and 10 per cent on its 
capital stock. 





Rules of the Road in Japan 


An American traveler now in 
Japan has sent back to his 
father, Joseph H. Freedman, the 
architect —with accompanying 
affidavits, presumably—what he 
says is a poster issued and 
widely distributed by the traffic 
authorities of Tokio. Its pur- 

se is to keep the automobilists 
in better order—a problem now- 
adays in the Far East as it is 
everywhere else. The heading 


of the poster is “Rules of the 
Road in Japan,” and here is the 
way it reads: 

At the rise of the hand of po- 
liceman, stop rapidly. Do not 
pass him by or otherwise disre- 
spect him. 

When a passenger of the foot 
hove in sight, tootle the horn 
trumpet to him melodiously at 
first. If he still obstacles your 

(Continued on Page 37) 





TREATMENT 


The action of Insulin is incontestable, 
cases. P. 
the Pancreas with Hepatic Extract. 
ONLY. Samples upon request. 

_— ANGLO-FRENCH DRUG CO., 





OF DIABETES 


CEPATINE (A.F.D.) is a combination of a Special Extract of 
Prepared for ORAL ADMINISTRATION 


Flood Building, San Francisco, Calif. 


but its use is only advisable in severe 


1270 meg New York, N. Y. 
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Rules of the Road in Japan 


(Continued from Page 36) 
passage, tootle him with vigor 
and express by word of the 
mouth the warning, “Hi, Hi.” 

Beware of the wandering horse, 
that he shall not take fright as 
you pass him. Do not explode the 
exhaust box at him. Go sooth- 
ing by him, or stop by the road- 
side till he pass away. 

Give big space to the festive 
dog that make sport in the road- 
way. Avoid entanglement of dog 
with your spokewheels. 

Go soothingly on the grease- 
mud, as there lurk the skid de- 
mon. Press the brake of the foot 
as you roll around the corners to 
save collapse and tie-up. 

One wants to believe that this 
really is an official production, 
but it is a little hard to do so, for 
as a specimen of Japanese-Eng- 
lish it is almost too good to be 
true. — Contributed by W. A. 
Baum, New York City, to A. S. 
T. A. Journal. 












The Proven Tonic 


Physicians have found that 
|} Phosphorcin, a  glycerophos- 
| phate, containing nux and pep- 

sin, produces really remarkable 
results in all conditions calling 
for improved nutrition, nerve 
tone and the stimulation of 
weakened organs. 














Phosphorcin is exceptionally 
assimilable; because the vehi- 
cle, upon which success i 
**Phosphoric Medication’’ 
pends, contains neither sugar 
nor alcohol. 












The dose is two teaspoonfuls 
in water after food. 


Sample on Request 





& AMEND 


and 18th Street, New Yor 


MEDICAL ECONOMICS 











A lack of secretion in the in- 
testines is one of the principal 
causes of chronic constipation. 


PRUNOIDS 


s 

given at night over a period of 
one week will increase glan- 
dular activity without excit- 
ing pronounced peristalsis and 
will gradually overcome this 
form of constipation. 

Prunoids are made of Phenol- 
phthalein (one and _ one-half 
grainsin each) Cascara Sagrada, 
DeEmetinized Ipecac and Prunes. 


* * * * 7 


When the heart has _ been 
weakened from prolonged 
overwork and strain, 


CACTINA 
PILLETS 


A Preparation of the Mexican 
Night Blooming Cereus 


may be safely and effectively 
prescribed. 

Thus employed, Cactina grad- 
ually improves the nutrition 
and tone of the heart muscle, 
restores the cardiae rhythm 
and renders the heart more 
resistant to irritating influ- 
ences. Cactina is a true car- 
diae tonic without cumulative 
effect. 


Samples to Physicians Only 


We will be glad to send a lib- 
eral sample of either or both 
of the above products to any 
physician returning this cou- 
pon with his Prescription 
blank. 

(..) Prunoids. 

(..) Cactina Pillets, 


Sultan Drug Company 
St. Louis, Mo. 






































This Month’s Free Literature 


The brief paragraphs on this page are designed to keep busy phys 
cians informed about useful literature and samples offered by 
manufacturers of iastruments, appliances and pharmaceutical 


products. 


Our readers are requested to mention 


MEDICAL ECONOMICS when writing the 
manufacturer for this literature 


The Cultured Coffee Corpora- 
tion, 300 South 10th St., St. 
Louis, Mo., are offering to send 
to physicians, without charge or 
obligation, a full pound of Arex 
Culture-Ripened Coffee, which it 
is claimed is a newly discovered 
process which removes the exces- 
sive acids, thus leaving no harm- 
ful or unpleasant after-effects. 

* * x“ 

Blood Pressure Manual, is the 
title of a 40-page booklet pub- 
lished for physicians and sent to 
them without charge by The 
Taylor Instrument Companies, 
Rochester, N. Y. 

* * - 

Nestle’s Food Company, 130 
William St., New York, N. Y., 
will send to physicians without 
charge samples of Lactogen and 
complete information on a new 
food for infants. 


* * ~~ 
The Children’s Clinical Lab- 
oratory, Hamilton, Ohio, will 


send physicians on request full 
‘ size samples of both KiddieKit— 
a complete method for cleaning 
the teeth, gums and mouth of 
infants and children up to the 
age of five years—and Childent 
—a pure, white unmedicated, un- 
soaped magnesia base cream in 
large Toy Tubes for the use of 
Children. 
* 


‘*Evidence’’ jis the title of a 
leaflet published by the C. P. 


Chemical & Drug Company, Inc, 
114 Liberty St., , York, N.Y, 
It is offered to physicians inter- 
ested in Urology and open to 
conviction as to the anuerioes 
of the gonococcicide, Neo-Reargon. 


Samples of Iodinized Emulsion 
and descriptive literature will be 
sent to physicians on request by 
the Anasarcin Chemical Com- 
pany, Winchester, Tenn. 


Northwestern Yeast Company, 
1750 N. Ashland Ave., Chicago, 
Ill., will send physicians a sam- 
ple package of YeastFoam Malt 
ed Milk to be used in making 
clinical tests as to its nutritious 
values, vitamin properties and 
flavor. 

* * * 

National Pathological Labora- 
tory, 5 South Wabash Ave., Chi- 
cago, Ill., have published a series 
of 14 X-Ray Photographs, in the 
form of a booklet describing 
Gall Bladder Visualization. 

* *~ * 


‘*Pepsodent and Soft Oral Tis 
sues’’ is the title of a booklet 
describing Pepsodent and its ac- 
tion on soft tissues. This is 
published by The Pepsodent Co, 
1104 S. Wabash Ave., Chicago, 
Tl. Ask for Bulletin No. 13. 

— 


‘*The Pregnancy and Postpar 
tum Period’’ is a comprehensive 
(Continued on Page 40) 
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STANNOXYL 


for your patients who have ACNE, BOILS, CARBUNCLES, STYES, 
INTERNAL TREATMENT—ST. 
EXTERNAL TREATMENT—STANNOXYL, LIQUID, GLYCERINE, 
OINTMENTS, ETC. Complete literature and samples upon request. 
The ANGLO- FRENCH DRUG CO., 1270 Broadway, New York, N. Y. 
A Plood Building, San Francisco, California 
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THE STANDARD 


— LOFSER'S INTRAVENOUS SOLUTIONS 


CERTIFIED 






Increased Facilities 
The Newest Instruments of Precision 


Complete Equipment for Original Pharmacologic Work 


Will enable us to continue on a larger scale our policy of 
supplying standardized, biologically tested solutions, prepared 
with an understanding of the scientific principles involved. 
Our New Headquarters: 
22 WEST 26th STREET, NEW YORK 
Open for Inspection 
Clinical reports, Reprints, Price List, and The ‘‘Journal of 


Intravenous Therapy 





?? will be sent to any physician 
on request. 


LOESER LABORATORY 


(New York Intravenous Laboratory) 


Producing a intravenous solutions for the medical profession 


exclusively. 































AN AUTHORITY SAYS: 
March 9, 1926 
‘‘T have examined a sample of 
‘‘Noburn’’ with a quartz spectroscope 
and find it absorbs the radiations 
which are most active in causing sun- 
burn. I also experimented on the 
forearm exposed to intense radiations 
from a quartz mercury arc. No burns 
occurred when ‘‘Noburn’’ was applied. 
Areas unprotected were’ very much 
reddened.’’ (Signed) M. LUCKIESH 


Be Sunburn-Proof 


Mr. Luckiesh’s test confirms what 
thousands of sportsmen and others 
have known for years—that NOBURN 
gives absolute protection against sun- 
burn and windburn. Mr. Luckiesh, 
Director of Lighting Research Labora- 
tory, National Lamp Works of General 
Electric Co., Nela Park, is famous for 
researches in light, color and radi- 
ation. NOBURN forms an invisible 
film that protects all day—or until 
washed off with water. NOBURN 
prevents sunburn—but not the tan. 
Send $1 for bottle. Money back if 
not satisfied. Strong, Cobb & Co., 353 
Central Ave., Cleveland, Ohio. 
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(Continued from Page 38) 


little booklet describing the ther- 
apy and practice of abdominal 
support for patients during preg- 
nancy and the Postpartum peri- 
od. Published by Berger Bros., 
135 Derby Ave., New Haven, 
Conn. 
< * * 

‘*Physiotherapy An Adjunct To 
Orthopedic Surgery’’ is a circular 
offered by the Standard-Engeln 
Company, 2750 Superior St., 
Cleveland, Ohio. This is a re- 
print of an article which ap- 

ared in the Medical Herald by 

~ E. M. Thomson, M.D., Lin- 
coln, Neb. 
« « - 

Acriviolet in Otolaryngology 
tells the story of the product 
Acriviolet as specified for such 
conditions as Septal Abscess, In- 
fections of the External Ear, In- 
fection of the Accessory Nasal 
Sinuses, Chronic Suppuration of 
the Middle Ear, Infections of the 
Throat, Mastoiditis, etc. Each 
booklet contains an offer by the 
publisher to furnish a sample if 
the physician is interested. 
Write National Aniline & Chem- 
ical Company, Inc., 40 Rector 
St., New York, N. Y. 

* . . 

A brief digest on the subject 
of Psychoanalysis has been pub- 
lished by the Fellows Medical 
Mfg. Co., 26 Christopher St., 
New York, N. Y., under the title 
of ‘‘A Few Notes Regarding 


Psychoanalysis.’’ It presents the 
practical working essentials of 
the subject, so that the physi- 
cian may introduce himself to 
its simpler practice, and so form 
a stepping-stone to more ex- 
tended study of Psychoanalysis. 
For this purpose a Bibliography 
is conveniently included. 
* * * 

‘*Diseases of the Rectum.’’ 
The Southport Chemical Co., 
Inc., 261 Greenwich St., New 
York, N. Y., offer gratis to all 
physicians a full size prescrip- 


tion of Dr. Kelsey 10% com- 
pound Ichthyol Suppository. 


Also a tube of Dr. Kelsey Men- 
thol Compound ointment for 
Pruritus Ani. 

* * *« 


The Alpha-Lux Company, 192 
Front St., New York, N. Y., are 
sending samples on request, of 
Salvator Water and a_ booklet 
containing a complete descrip- 
tion of its properties; a clinical 
analysis and communications 
from prominent European physi- 
cians as to its value. 

* * * 


The Armand Company, Des 
Moines, Iowa, are sending to 
physicians a jar of Armand 
Eau de Cologne Cleansing Cream 
to demonstrate its qualities and 
properties to their patients and 
members of their family. 











Boston Bag A676 


“Welemaco” Make Physicians’ and Surgeons 


9 


Leather Bags and 
Medicine Cases 


Send for Catalog describing over 
200 Different Sizes and Styles. 
WESTERN LEATHER MFG. CO. 
Manufacturers 
188 W. Lake St., Chicago, Ill 
o 
All leading Physicians Supply 


Houses handle the ‘*Welemaco’’ 
une. 
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LAMBERT PHARMACAL COMPANY 


SAINT LOUIS, U.S. A. 


LISTERINE 
| Makers of || USTERINE TOOTH PASTE 
LISTERINE THROAT TABLETS 











PARIS, MADRID and MEXICO CITY 
Laboratories in TORONTO, PARIS, MADRID and MEXICO CITY 


| 

= 

| | Offices in NEW YORK, TORONTO, LONDON, MELBOURNE, 
| 

| 

| 






















Antispasmodic 


Years of practical use of discriminating physicians 
justifies the use of :— 


Hayden’s Viburnum Compound 


for its sedative, antispasmodic, hemostatic and decon- 
gestive properties in dysmenorrhoea, menorrhagia, 
rigid os, post partum pains, uterine or ovarian colic, 
gastralgia, prostatitis, threatened abortion, neuroses of 
puberty, pregnancy or menopause, ete. Pleasant to 
take, prompt to act, does not disturb digestion or 
circulation even when dosage is pushed to full thera- 
peutie effect. 

H.V.C. covers a broad field including emergency use 

Sample and literature on request. 
NEW YORK PHARMACEUTICAL CO. 

BEDFORD SPRINGS BEDFORD, MASS. 
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There is Much to Be Said on Both Sides 
(Continued from Page 28) 


a blatherskite too ignorant or 
lazy to find out the truth. I 
know hundreds who would pay 
twice or thrice that figure for a 
certificate of health from one 
who knows, and many of them 
could have such now had they 
not fallen into the hands of a 

neral practitioner who was too 
usy making easy money fitting 
glasses to make it his business 
to give those who came to him a 
thorough examination. 

Dr. Faust would not let a man 
wlio does his own masonry, car- 

ntry, plumbing, painting and 
nishing, build him a fine house; 
he would want experts in each 


line. Is the human machine not 
entitled to as much consider- 
ation? 


The doctor is absolutely right 
when he says people today want 
a —_ all around physician 
“who can advise them about 
their sickness and health.” But 
the advice has to be good; the 
kind that some family doctors 
hand out won’t go. 

What the medical profession 
needs is cooperation. The spe- 
cialist has his field and the gen- 
eral practitioner has his. It is 
as impossible for a general prac- 
titioner to cover the whole field 
of medicine and give the quality 
of service required by the pub- 
lic, as it is for a “Tin Lizzie” 
to look like a Packard. The real 
specialist knows he can’t spread 
out thin enough, the general man 
ought to, too, but occasionally 
one, like the small boy, “grabs 
off” a larger portion than he 
ean digest or even swallow. He 
dabbles a little at this and that 





specialty and lets his own legiti- 
mate field go hang. 

It is not the specialist that is 
responsible for the drugless 
sects. For the most part the 
cases handled by these cults 
want attention. Most of them 
are not seriously ill but the 
drugless cults are willing to 
spend time treating and they 
take their cases seriously. Of 
course they do a thousand un- 
necessary things that the gen- 
eral man could do as well if he 
was willing to spend the time 
and had the patience to practice. 
If he gave his personal atten- 
tion to cure the foibles of the 
neurotic and take seriously the 
simple ailments of his anxious 
and mentally disturbed patients, 
he would not only have no time 
to rail at the specialist but he 
would put money in his purse 
and be considered the smartest 
man in his community. 

The patient’s contact is with 
the general practitioner first. 
The impression he makes and 
the success he has, largely deter- 
mines the attitude of the patient 
toward the entire profession. I 
know that many specialists want 
to be the “big cheese” but many 
a general practitioner loses 
favor, both with patient and spe 
cialist, by undertaking something 
he is not equipped to do and the 
patient reaches the _ specialist 
when the chance for a good re 
sult has passed and specialist 
and general practitioner both 
“pass the buck,” for the poor 
result obtained. A proper recog- 
nition of the gravity of the case, 
a recognition of the general 

(Concluded on Page 44) 





Samples from E. BILHUBER, Inc., 25 West Broadway, New York. 


In BILIARY STASIS and HEPATIC TORPOR— PRESCRIBE 


AGO-CHOLAN TABLETS 





2 GRAINS EACH 
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“The World and His Wife are in danger 
of becoming too acid!” 


expresses the tendency of modern life to bring about a diminished 
alkalinity of the blood and other vital body fluids. Diminished 
and deficient elimination favors hyperacidity. Impaired gastro- 
intestinal, hepatic and renal functions predispose to pathological 
disorder and derangement. Hence 


‘THIALION 


which is both antacid and eliminant, supplies the means whereby 
the careful physician can increase elimination, stimulate hepatic 
and renal function, oppose hyperacidity and so maintain or restore 
in his patients, a defense against much of the disease that flesh 
is heir to. Clinical trial will prove it Worth While—to prescribe 
THIALION. 


Sample and Literature on Request 


The Vass Chemical Co. 


Danbury, Conn. 





























The value of 
ORCHOTINE 


in considerable measure resides in 
its power to raise the index of 
general metabolism. 





In the majority of instances a 
? debilitated state of the sexual func- 
eusS08 aARMACAL tion is but a single expression of 
=e lowered general metabolism. 


ORCHOTINE is well worth serious 
@ consideration in Sexual Debility 


HUDSON PHARMACAL COMPANY, 
Park Avenue and Columbia St., 
Union City, N. J. 


Without cost or obligation send me 50 tablets ORCHOTINE (HPC) 
for clinical trial, also literature. 
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The Ideal 


Laxative For 
Younger Children 


Aversion to the taking of a laxa- 
tive is by no means confined to 
the members of the younger 
generation though they are apt 
to exhibit it more strenuously 
than their elders. 


Where such problems arise, there 
can be no better recommendation 








Feen-a-‘mint 
The Chewing 
LAXATIVE 


Few children refuse to accept a 
fine mint-flavored chewing gum 
tablet, for besides its good taste 
the added zest of ‘‘chewing 

’’ is afforded and that invi- 
tation is hard to resist. Thus 
Feen-a-mint has solved many & 
mother’s problem through recom- 
mendation of the family physi- 
cian. 


The dosage of Feen-a-mint is 
uniform. So widespread has 
been its popularity that Feen-a- 
mint is today the household 
laxative of greatest demand. 


Much of this demand has been 
created through the kindly inter- 
cession of physicians who recog- 
nize FPeen-a-mint as a product of 
great utility as well as great 
efficiency. 


We have provided hundreds of 
doctors with supplies of Feen-a- 
mint for personal use and clin- 
ical test. Such requests are 
always honored when addressed 
to us upon office stationery or 
prescription blank. 


With heated weather close at 
hand, and corresponding need 
for laxative precaution — espe- 
cially with children—let us send 
@ generous supply of Feen-a- 
mint, the chewing laxative. 


Write today to— 
MEDICAL DIVISION 


HEALTH PRODUCTS 
CORPORATION 
113 No. 13th St., Newark, N. J. 
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There is Much to be Said 
on Both Sides 
(Concluded from Page 42) 


man’s inability to properly care 
for it and prompt reference to 
the properly equipped man would 
check the case squarely to the 
specialist. Then the result could 
properly be laid to the skill, or 
lack of it, of the specialist. 

Cooperation, a more sympa- 
thetic understanding of the limits 
of each man’s field, mutual help 
and regard each for each, and 
above all the giving of the best, 
not only “your best,” to the sick 
and the realization that people 
sick or well, like attention and 
cuddling and are willing to pay 
for it, will strew more roses in 
the path and increase the bank 
account of members of our pro- 
fession, both general practitioner 
and specialist. 


(Signed) J. R. Scorr, M.D. 
Ottawa, Kan. 





Our March Cover Title 
Unwisely Selected 


The March cover of MEDICAL 
ECONOMICS brought many com- 
ments from our readers... All 
agreed that it was particularly 
appealing to lovers of dogs and 
to hunters. 

However, it has not been with- 
out criticism, for we selected the 
title “Hounds on the Qui Vive.” 

According to Mr. Webster, this 
is literally correct, but the aver- 
age physician-sportsman would 
prefer to have had these magni- 
ficent animals designated as 
“Bird Dogs.” 


‘*Being an ardent lover of bird dogs, 
I was highly elated when, on receipt of 


your March number of ‘Medical Eco-© 
[I saw on the front cover a” 
picture of some of these beautiful dogs 

af: 


nomics,’ 


‘on point.’ 


You can imagine my chagrin when, 7 
on turning over the cover I saw as & 


title to this picture ‘Hounds on the 


Qui Vive—Original photograph.’ 

Ye Gods! you sure do owe the owner 
of these dogs an apology and I am not 
sure but you owe the dogs one too.’ 


May, 
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who thinks he is sick, but 
only needs to be told when to 
eat and what to eat. 


Shredded 
Wheat 


is a most satisfactory ration. 
Physicians can prescribe it 
with confidence in certain 
cases of malnutrition where a 
well-balanced, easily digested 
food is indicated. As it con- 
tains all the bran in the whole 
wheat grain it is most effica- 
cious in cases of weakened 


For Your Fussy Patient 








peristalsis. Contains all the 
carbohydrates, all the pro- 
teins and all the mineral salts 
in the whole wheat grain pre- 
pared in a digestible form. 


We are always glad to send free 
samples of Shredded Wheat to 
physicians, heads of sanitariums 
and hospitals on request. 


TheShredded Wheat Company 
Niagara Falls, N. Y. 


Medicine’s Whole Wheat Ally 
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Indications for the 
Glycerohposphates 


The glycerophosphates are indicated especially in nerv- 
ous impairment due to excessive strain, in asthenic 
nervous maladies, in neurasthenias, in the premature 
advance of age attended by general debility, and in 
convalescence from acute infectious diseases. 


ESKAYS 
NEURO PHOSPHATES 


SMITH, KLINE 
& FRENCH CO. 
105-115 No. 5th St. 
Philadelphia, Pa. 
Established 1841 


Manufacturers of 
Eshay's Feed 


is a carefully balanced and standard- 
ized solution of calcium, sodium and 
strychnine glycerophosphates. In 
indicated conditions it has proven its 
unusual therapeutic worth. 

























| 














MEDICAL ECONOMICS 








Doctor :— 

Do not hesitate to prescribe 
eastor oil as a purgative. 
All the unpleasantness, *‘ pa- 
tient resistance’’ and nause- 
ous after-effects are removed 
when you specify Kellogg’s, 


the original tasteless, non- 
flavored castor oil; free of all 
odor, taste and after-nausea. 
Refined especially for medi- 
cinal use from the highest 
grade Indian bean, absolutely 
C.P. and exceeding the U.S.P. 
requirements. 
Your druggist carries it in two 
sizes (3 0z., 25c) and (7 0z., 
50c). 
Prove the wonderful thera- 
peutic value of Kellogg’s by 
writing for free sample and 
literature. 
THE TEST TELLS. 
P 4 

WALTER JANVIER, Inc. 

DEPT. L 5 


417-21 CANAL STREET, 
NEW YORE. F 








KELLOGG’S 


THE ORIGINAL 


TASTELESS 
CASTOR 
OIL 
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Features of New York’s 
Anti-Quack Bill 
(Continued from Page 15) 


may be. If charges are brought 
against one physician by an- 
other medical man it would 
usually be taken directly to the 
Committee. If the charges are 
brought by a layman, the chances 
are it would be first taken to the 
county medical board and thence 
to the Committee. However, it 
could be taken directly to the 
committee by the injured person 
where it would be given due con- 
sideration. 

All professions have a code of 
ethics that they follow, but per. 
haps one of the strictest is that 
found in the medical profession 
As has been said before ther 
are five outstanding branches of 





Ma 
do 


anc 
cod 


: 
fro 


enc 
var 
req 
of 
last 
ilar 
Oth 
and 
of | 
fa] 


tion 
mea 
Hea 
ican 
Am 
cai 
cia! 

tica’ 





this code. These are convi 
tion of a felony, fraud or decei 
in the practice of medicine or in 
the admission to practice, habit: 
ual drunkenness or addiction t 
drugs, untrue or misleading ad- 
vertisements, and criminal abor- 
tion. There are various phases 
of each of these and various de 
tails to be taken into consider- 
ation in trying a case which in 
volves such. 

In some quarters advertising 
of any sort by a physician is 
held in disrepute. This may be 
due to the fact that so many 
“quacks” have used paid publi 
city in getting patients. But ad- 
vertising as such is not barred 
by the medical profession. It.is 
expressly stated that “untru 
and misleading : advertising” i 
= thing that comes under 
an 


In the practice of medicine 
nothing is absolutely sure; hene 
advertising, to escape the stigmi 
of being untrue or misleadin 
is bound to be limited, and mam 
physicians avoid it altogether, 
Many medical men feel that 
successful practice and a sati 
fied clientele are the best ad 
vertisements. Others, however 
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do advertise to a certain extent 
and in no way violate the strict 
code of ethics of the physicians. 

The bill is getting support 
from many quarters. Both state 
and national organizations have 
endorsed it heartily. Pennsyl- 
vania has recently passed a bill 
requiring the annual registration 
of physicians. Texas, within the 
last year has passed a bill sim- 
ilar to the Webb-Loomis Bill. 
Other states are becoming more 
and more interested in methods 
of eliminating the “qiacks” and 
false healers. 

Among the national organiza- 
tions that are in favor of the 
measures are the American Child 
Health Association, the Amer- 
ican Medical Association, the 
American Association for Medi- 
cal Progress, the American So- 
cial Hygiene Association. Prac- 
tically every state medical or- 
ganization in New York is also 
in favor of it. 

Dr. J. S. Lawrenee, of Albany, 
who is Executive Officer of the 
State Medical Society, had much 
to say about the proposed new 
measure. Among other things 
he said: ‘ 

“The passage of this bill will 
not mean, as some people seem 
to think, a discrimination against 
any certain group or _ school. 
Medical men are always willing 
to accept new methods of heal- 
ing, new ideas of practice. The 
world has changed greatly in the 
last twenty years and no profes- 
sion has kept pace with the 
changes like the profession of 
medicine. So you see that we 
are not opposed to any new 
school of medicine. But we are 
opposed to those individuals who 
will not agree to qualify in cer- 
tain fundamentals, the knowl- 
edge of which is absolutely 
necessary to the practice of 
medicine. No man or woman, 
no matter to what branch of 
healing he may subscribe, is 
capable of diagnosing and treat- 
ing disease without a knowled 
of anatomy, physiology and path- 


(Concluded on Next Page) 
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When hepatic secretion is sup- 
pressed, in whole or in part, 
the process of digestion ceases 
to work smoothly and after a 
time the sufferer seeks pro- 
fessional advice. 

Among the several agents 
recommended 


CHIONIA 


A Preparation of Chionanthus 
Virginica 
has won a position of promi- 
nence, It has been in use for 
so many years that practi- 
cally the entire profession is 
acquainted with its value as 
an hepatic stimulant. Prepar- 
ed exclusively for Physicians’ 
Prescriptions. 
* * * * 

It is a fact that the combina- 
tion of the five Bromides of 
Potassium, Sodium, Ammon- 
ium, Calcium and Lithium 
presented in a pure and elig- 
ible form has decided advan- 
tages over the single salts. 
The bromide treatment gives 
better therapeutic results 
through the use of 


PEACOCK’S 
BROMIDES 


than is possible with the 
single salts. 

Each fluid drachm contains 15 
grains of the purest bromides 
of potassium, sodium, ammon- 
ium, calcium and lithium. 
SSSSSSSESSSERSSSeeeeeeseeeeeeee 
We will be glad to send a lib- 
eral sample of either or both 
of the above products to any 
physician returning this cou- 
pon with his Prescription 
blank. 


(..) Chionia. 
(..) Peacock’s Bromides. 


Peacock Chemical Co. 
St. Louis, Mo. 
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The Retention 
of Intestinal Poisons 


is now recognized as the chief factor 
in the causation or aggravation of 
many acute and chronic ills. The 
immediate removal of these poisons 
is always imperative and to accom- 
plish this there is no remedy more 
effective than AGAROL—a delight- 
fully palatable and well balanced 
preparation of mineral oil, agar- 
agar and phenolphthalein, 

AGAROL not only assures prompt 
and satisfactory elimination, with 
gratifying relief from the influence 
of retained poisons, but presents the 
further advantage of promoting 
permanent restoration of normal 
bowel function. 

Thus its ingredients mia thor- 
oughly with the bowel contents—the 
oil softening and lubricating the 
fecal mass, the agar-agar retaining 
moisture and increasing its bulk, 
while the phenolphthalein furnishes 
the initial impulse that starts the 
peristaltic wave. 

Not only will satisfactory elimina- 
tion be accomplished without delay, 
but as a result of the continued ef- 
fect of Agarol on the secretory and 
mechanical processes of the bowel, 
regular evacuations will follow nat- 
urally without requiring the aid of 
any further medication. 





AGAROL is the original Mineral 
Oil—Agar-Agar Emulsion, and has 
these special advantages: Perfectly 
homogenized and stable; pleasant 
taste without artificial flavoring; 
freedom from. sugar, alkalies and al- 
cohol; no contraindications; no oil 
leakage; no griping or pain; no nau- 
sea or gastric disturbances; not 
habit forming. 











Bottle and literature mailed gratis, 
upon request 


WM. R. WARNER & CO., Inc. 


Manufacturing Pharmaceutists 
since 1856 


113-123 West 18th Street, 
New York City 








Anti-Quack Bill 
(Concluded from Page 47) 


ology. Materia medica is 
necessary and is not required ii 
the State examination. Chi 
practors and their admirers ar 
supporters think that this 

is aimed at them. This is n¢ 
true, for as soon as the chirg 
practor does what the osteopat 
has done and raises the requi 
ments for a chiropractic docte 
he will be admitted to practice 

Dr. Lawrence went on to sa 
that the measure is needed ¢ 
keep many licensed physician 
from practicing illegally and ¢ 
generally raise the standard o 
the profession. More importa 
than all this, however, was 
declaration that the main of 
ject of the bill is the protectio 
of the public and the welfare 
the people. 

The medical profession in Ne 
York seems to feel that it i 
making a valiant effort to cle 
its own house and that the pas 
age of this measure will be fo 
the best interests of public we 
fare and the protection of pub 
health. 





A Baby Health Conference 
(Concluded from Page 17) 


mother during pregnancy, skillf 
care of the mother during co 
finement and of the infant d 
ing the first months of life. 
general health of adults a 
children, the care of the eyes 4 
mouth, the salient facts abot 
whooping cough, measles, chicke 
pox, pneumonia,  tuberculos 
diphtheria, influenza and scarl 
fever were presented. 

This exhibit offered an unriv 
ed opportunity for presenting to4 
large — of people health s 
jects of everyday importance af 
_ educating them along hea 
Ines. 








